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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of 
Aggieland Humane Society 

Opinion 

We have audited the accompanying financial statements of Aggieland Humane Society (a 
nonprofit organization), which comprise the statement of financial position as of September 30, 
2024, and the related statements of activities, functional expenses, and cash flows for the year then 
ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Aggieland Humane Society as of September 30, 2024, and the changes in 
net assets and its cash flows for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to 
be independent of Aggieland Humane Society and to meet our other ethical responsibilities in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for 
the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Aggieland 
Humane Society’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with generally 
accepted auditing standards will always detect a material misstatement when it exists. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
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override of internal control. Misstatements, including omissions, are considered material if there 
is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of Aggieland Humane Society’s internal control.
Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Aggieland Humane Society’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Report on Summarized Comparative Information 

We have previously audited Aggieland Humane Society’s 2023 financial statements, and we 
expressed an unmodified audit opinion on those audited financial statements in our report dated 
February 12, 2024. In our opinion, the summarized comparative financial information presented 
herein as of and for the year ended September 30, 2023, is consistent, in all material respects, with 
the audited financial statements from which it has been derived.  

THOMPSON, DERRIG, & CRAIG, P.C. 
March 4, 2025 

Thompson, Derrig & Craig, PC



2024 2023

Current assets
Cash and cash equivalents 823,566$           2,057,693$        
Investments 3,440,048 1,487,757
Grants receivable 42,125               40,700               
Pledges receivable, net 396,993             320,150             
Prepaid expenses 11,051               4,733                 

Total current assets 4,713,783          3,911,033          

Property and equipment (net) 1,830,917          1,697,177          

Other assets
Cash for capital campaign 1,114,447          1,070,852          
Community Foundation 40,483               33,822               
Pledges receivable, net of current portion 345,055             738,555             

Total other assets 1,499,985 1,843,229

Total Assets 8,044,685$        7,451,439$        

Current liabilities
Accounts payable 29,634$             19,774$             
Accrued expenses 76,586               66,552               

Total current liabilities 106,220             86,326               

Net assets:
Without donor restrictions 5,329,283 4,480,615
With donor restrictions 2,609,182          2,884,498

Total net assets 7,938,465          7,365,113          

Total Liabilities and Net Assets 8,044,685$        7,451,439$        

AGGIELAND HUMANE SOCIETY

SEPTEMBER 30, 2024 AND 2023
STATEMENT OF FINANCIAL POSITION

ASSETS

LIABILITIES AND NET ASSETS

See independent auditor's report and notes to financial statements.
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2024 2023
Support and revenues

Animal care revenue
Adoption 170,536$        -$  170,536$  158,228$        
Animal care services 40,467 - 40,467 40,416 
Tags and microchips 244,035 - 244,035 267,417 
Spay / neuter services 146,961 - 146,961 158,854 

Total revenue 601,999 - 601,999 624,915
Contributions and fundraising

Animal care grants 468,500 - 468,500 446,500 
Contributions 999,209 83,273 1,082,482 1,599,205 
Special events 91,583 - 91,583 99,470 
In-kind contributions 294,688 - 294,688 293,781 

Total support 1,853,980 83,273 1,937,253 2,438,956 
Other income

Interest and other income 60,399 - 60,399 33,902 
Investment income, net 328,221 - 328,221 82,523 
Net assets released from restrictions

Pledges received 108,055 (108,055) - - 
Released from program restrictions 250,534 (250,534) - - 

Total other income 747,209 (358,589)         388,620 116,425 
Total support and revenue 3,203,188 (275,316)         2,927,872 3,180,296 

Expenses
Program (animal care) 1,552,642 - 1,552,642 1,325,366 
Program (S/N unit) 284,864 - 284,864 295,590 
Administrative 311,839 - 311,839 246,767 
Fundraising 205,175 - 205,175 193,595 

Total expenses 2,354,520 - 2,354,520 2,061,318 

Change in net assets 848,668 (275,316)         573,352 1,118,978 

Beginning net assets 4,480,615 2,884,498 7,365,113 6,246,135 

Ending net assets 5,329,283$     2,609,182$     7,938,465$     7,365,113$     

AGGIELAND HUMANE SOCIETY
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED SEPTEMBER 30, 2024
WITH COMPARATIVE TOTALS FOR 2023

Without Donor 
Restrictions

With Donor 
Restrictions

Totals

See independent auditor's report and notes to financial statements.
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Animal Care S/N Unit Administrative Fundraising 2024 2023
Salaries 718,707$        192,511$        136,682$        91,122$          1,139,022$     981,912$        
Payroll taxes 54,914            14,724            10,445            6,964              87,047            73,333            
Payroll related items 88,650            2,460              13,667            9,111              113,888          99,292            
Advertising 92,439            -                  -                  23,110            115,549          116,091          
Veterinary services 151,680          -                  -                  -                  151,680          154,801          
Special events -                  -                  -                  53,654            53,654            54,471            
Spay / neuter expenses -                  53,272            -                  -                  53,272            52,161            
Kennel supplies 188,540          -                  -                  -                  188,540          165,847          
Technology 21,803            -                  17,442            4,361              43,606            49,330            
Depreciation 78,944            21,897            33,612            -                  134,453          86,325            
Insurance 15,225            -                  15,224            -                  30,449            22,449            
Auto expense 3,035              -                  3,034              -                  6,069              922                 
Microchip 15,910            -                  -                  -                  15,910            18,205            
Travel and education 12,474            -                  -                  -                  12,474            3,655              
Repairs and maintenance 23,471            -                  7,823              -                  31,294            22,998            
Telephone and utilities 29,887            -                  3,321              -                  33,208            27,128            
Tags 42,798            -                  -                  -                  42,798            48,821            
Bank charges -                  -                  8,070              8,070              16,140            16,270            
Office supplies 11,712            -                  8,783              8,783              29,278            34,917            
Professional fees -                  -                  48,325            -                  48,325            21,569            
Volunteer expenses 7,434              -                  -                  -                  7,434              8,305              
Miscellaneous expenses -                  -                  430                 -                  430                 2,516              

Total expenses 1,557,623$     284,864$        306,858$        205,175$        2,354,520$     2,061,318$     

Program

AGGIELAND HUMANE SOCIETY
STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED SEPTEMBER 30, 2024
WITH COMPARATIVE TOTALS FOR 2023

Totals

See independent auditor's report and notes to financial statements.
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2024 2023
Cash Flows from Operating Activities

Change in net assets 573,352$       1,118,978$    
Adjustments to reconcile change in net assets to

         net cash provided (used) by operating activities:
Depreciation 134,453 86,325
Unrealized (gain)/loss on investment (87,559)          (12,551)          
Donated securities (36,741)          (29,094)          

Change in operating assets and payables:
Grants receivable (1,425)            (1,125)            
Pledges receivable, net 316,657 411,926         
Prepaid expenses (6,318)            2,080             
Accounts payable 9,860             9,487             
Accrued expenses 10,034           6,670             

Net cash provided (used) by operating activities 912,313         1,592,696      

Cash Flows from Investing Activities
Purchase of property and equipment (268,193)        (471,028)        
Investment accounts activity, net (1,834,652)     (53,364)          

Net cash provided (used) by investing activities (2,102,845)     (524,392)        

Change in cash (1,190,532)     1,068,304      

Beginning cash 3,128,545      2,060,241      

Ending cash 1,938,013$    3,128,545$    

AGGIELAND HUMANE SOCIETY
STATEMENT OF CASH FLOWS

FOR THE YEARS ENDED SEPTEMBER 30, 2024 AND 2023

See independent auditor's report and notes to financial statements.
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AGGIELAND HUMANE SOCIETY 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2024 AND 2023 

See independent auditor’s report. 
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Note 1 – Overview of Organization 
 
Aggieland Humane Society (the Humane Society or the Organization), formerly Brazos Animal 
Shelter, Inc., is a nonprofit corporation, chartered in the State of Texas on October 31, 1980. The 
Organization serves Brazos, Burleson, Grimes, Leon, Madison, Robertson and Washington counties. 
The Humane Society is supported by private donations, contracts with local governments, fundraising 
events, and fees for services. The Organization has no stockholders or equity owners and is governed 
by a board of directors made up of community volunteers.    
 
The Humane Society provides humane care and placement for homeless and abandoned animals, 
promotes the human-animal bond and promotes responsible pet ownership to enhance the quality of 
life for the people and animals in our community. 
 
Note 2 – Summary of Significant Accounting Policies 
 
Basis of Presentation 

The Organization prepares its financial statements in accordance with generally accepted accounting 
principles promulgated in the United States of America (U.S. GAAP) for not-for-profit entities. The 
significant accounting and reporting policies used by the Organization are described subsequently to 
enhance the usefulness and understandability of the financial statements. 
 
Net Assets 

The financial statements report net assets and changes in net assets in two classes that are based upon 
the existence or absence of restrictions on use that are placed by its donors, as follows: 
 
Net Assets Without Donor Restrictions - Net assets without donor restrictions are resources available 
to support operations. The only limits on the use of these net assets are the broad limits resulting from 
the nature of the organization, the environment in which it operates, the purposes specified in its 
corporate documents and its application for tax-exempt status, and any limits resulting from 
contractual agreements with creditors and others that are entered into in the course of its operations.  
 
Net Assets With Donor Restrictions - Net assets with donor restrictions are resources that are restricted 
by a donor for use for a particular purpose or in a particular future period. Some donor-imposed 
restrictions are temporary in nature, and the restriction will expire when the resources are used in 
accordance with the donor's instructions or when the stipulated time has passed. Other donor-imposed 
restrictions are perpetual in nature; the organization must continue to use the resources in accordance 
with the donor's instructions. 
 
When a donor's restriction is satisfied, either by using the resources in the manner specified by the 
donor or by the passage of time, the expiration of the restriction is reported in the financial statements 
by reclassifying the net assets from net assets with donor restrictions to net assets without donor 
restrictions. Net assets restricted for acquisition of buildings or equipment (or less commonly, the 
contribution of those assets directly) are reported as net assets with donor  
 
 
 



AGGIELAND HUMANE SOCIETY 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2024 AND 2023 

See independent auditor’s report. 
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Note 2 – Summary of Significant Accounting Policies (continued) 
 
restrictions until the specified asset is placed in service by the organization, unless the donor provides 
more specific directions about the period of its use. 
 
Use of estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
includes the use of estimates that affect the financial statements. Accordingly, actual results could 
differ from those estimates. 
 
Cash and cash equivalents 

The Humane Society considers all highly liquid investments with a maturity of twelve months or less 
when purchased to be cash equivalents.  The following table provides a reconciliation of cash, cash 
equivalents, restricted cash, and restricted cash equivalents reported within the statement of financial 
position as of September 30, 2024 and 2023, respectively, that sum to the totals of the same such 
amounts in the statement of cash flows for the year ended September 30, 2024 and 2023, respectively. 
 

 
 
Fair value of financial instruments 

The carrying amounts of cash equivalents, receivables, and accounts payable approximate fair value 
because of the short maturity of those instruments.   
 
Fixed assets 

Acquisitions of furniture and equipment in excess of $1,000 are capitalized. Donated equipment is 
recorded at fair market value at the date of the donation. Purchased equipment is recorded at cost. 
Depreciation is provided over the estimated useful lives of the respective assets using the straight-
line method. 
 

Income tax status 

The Humane Society is exempt from federal income tax under Section 501(c)(3) of the Internal 
Revenue Code. Accordingly, no provision for income tax has been made in the accompanying 
financial statements. In addition, the Humane Society qualifies for the charitable contribution 
deduction under Section 170(b)(1)(A) and has been classified as an organization other than a private 
foundation under Section 509(a)(2). 
 
 
 
 
 

2024 2023
Cash and cash equivalents 823,566$        2,057,693$     
Cash for capital campaign 1,114,447       1,070,852       

1,938,013$     3,128,545$     



AGGIELAND HUMANE SOCIETY 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2024 AND 2023 

See independent auditor’s report. 
9 

 
Note 2 – Summary of Significant Accounting Policies (continued) 
 
Revenue Recognition 

Program service revenue, including adoption and animal services, tags and microchips, and spay and 
neuter services, consist of single performance obligations that are recognized at a point in time when 
the services are provided. Standard rates are charged for the services and payment is required upon 
completion of the performance obligation.   
 
Contributions 

Contributions, including unconditional promises to give and grants, are recognized when received. 
All contributions are reported as increases in net assets without donor restrictions unless use of the 
contributed assets is specifically restricted by the donor. Amounts received that are restricted by the 
donor to use in future periods or for specific purposes are reported as increases in net assets with 
donor restrictions. If the donor restrictions are met in the same period as received, the amount is 
reported as an increase in net assets without donor restrictions. Unconditional promises with payments 
due in future years have an implied restriction to be used in the year the payment is due, and therefore 
are reported as restricted until the payment is due, unless the contribution is clearly intended to support 
activities of the current fiscal year. Conditional promises, such as matching grants, are not recognized 
until they become unconditional, that is, until all conditions on which they depend are substantially 
met. 
 
Expense Recognition and Allocation 

The cost of providing the Organization's programs and other activities is summarized on a functional 
basis in the statement of activities and statement of functional expenses. Expenses that can be 
identified with a specific program or support service are charged directly to that program or support 
service. Costs common to multiple functions have been allocated among the various functions 
benefited using a reasonable allocation method that is consistently applied, as follows: 
 

- Salaries and wages, benefits, and payroll taxes are allocated based on estimates of time spent 
by key personnel. 

- All other expenses that cannot be directly identified are allocated using management’s 
estimated percentage of the portions related to either program or supporting activity. 

 
The bases on which costs are allocated are evaluated periodically when new space or programs are 
added. 
 
General and administrative expenses include those costs that are not directly identifiable with any 
specific program, but which provide for the overall support and direction of the organization. 
 
Note 3 – Liquidity and Availability 
 
The following reflects the Humane Society’s financial assets as of September 30, 2024, reduced by 
amounts not available for general use because of contractual or donor-imposed restrictions within one 
year of the statement of financial position date. 
 



AGGIELAND HUMANE SOCIETY 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2024 AND 2023 

See independent auditor’s report. 
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Note 3 – Liquidity and Availability (continued) 
 

 

 
 

As part of the Humane Society’s liquidity management plan, the Organization invests excess cash in 
certificates of deposit or mutual funds and structures its financial assets to be available as general 
expenditures, liabilities, and other obligations become due. 
 
Note 4 – Restrictions on Net Assets 
 
Donor-restricted net assets consist of the following purpose and time restrictions:   
 

 
Note 5 – Concentrations 
 
At various times in the course of a year, the amount of cash on deposits with banks exceeds the FDIC 
insured limit of $250,000.  The Humane Society has not experienced any losses in connection with 
these accounts and believes it is not exposed to any significant credit risk on cash. As of September 
30, 2024, approximately 64% of the Humane Society’s cash and cash equivalents was uninsured. 
   
Investments are secured by the Securities Investor Protection Corporation (SIPC) up to $500,000.  As 
of September 30, 2024, approximately 85% of the Humane Society’s investments was uninsured.   
 
 
 
 

Cash and cash equivalents 1,938,013$   
Pledges receivable 396,993        

Grants receivable 42,125          
Short-term investments 3,440,048     
Less financial assets held to meet donor imposed restrictions (2,117,134)    
Amount available for general expenditures within one year 3,700,045$   

2024 2023
Subject to expenditures for a specified purpose:
Medicine and triage facility (capital campaign) 1,400,000$     1,400,000$     
S/N facility (capital campaign) 700,000          700,000          
Dog kennel HVAC -                  237,077          
Incubators 17,134            17,134            

2,117,134       2,354,211       

Subject to expenditures for a specified time:
Pledges receivable 492,048          530,287          

492,048          530,287          

Total net assets with donor restrictions 2,609,182$     2,884,498$     



AGGIELAND HUMANE SOCIETY 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2024 AND 2023 

See independent auditor’s report. 
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Note 6 – Donated Services and Support 
 
The Humane Society received donated services from numerous volunteers performing non-
professional functions. The value of these services is not reflected in the accompanying financial 
statements because the services (a) do not create or enhance nonfinancial assets or (b) do not require 
specialized skills that would otherwise be purchased by the Organization. However, the value of these 
services for the years ended September 30, 2024 and 2023 is estimated to be approximately $129,629 
and $74,880 based on total volunteer hours of 12,629 and 7,488, respectively, at an average hourly 
rate of $10. 
 
The value of donated services and materials included as contributions and corresponding expenses 
for the years ended September 30, 2024 and 2023 are as follows: 
 

 
Note 7 – Property and Equipment 
 
Property and equipment at September 30, 2024 and 2023 consisted of the following: 
 

 
Note 8 – Investments 
 
Short-term investments consist, at various times throughout the year, of certificates of deposit and 
exchange-traded mutual funds. The fair value of investments is estimated based on quoted market 
prices as of the last trading day for the Humane Society’s fiscal years. The fair values at September 
30, 2024 and 2023 are as follows: 
 

2024 2023
Special events 17,852$             15,200$          
Vet services 76,050               91,750            
Vehicle 6,500                 -                  
Advertising 101,589             101,589          
Kennel food and supplies 55,956               56,148            
Donated securities 36,741               29,094            

294,688$           293,781$        

2024 2023
Land 233,552$        233,552$        
Buildings and improvements 1,694,871 1,399,242
Spay / neuter unit 201,789 201,789          
Kennels and equipment 76,980 76,980
Vehicles 402,363          395,863
Construction in progress -                  33,936

2,609,555       2,341,362       
Less:  accumulated depreciation (778,638) (644,185)
Net property and equipment 1,830,917$     1,697,177$     



AGGIELAND HUMANE SOCIETY 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2024 AND 2023 

See independent auditor’s report. 
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Note 8 – Investments (continued) 
 

 
 
Investment return for the years ended September 30, 2024 and 2023 is summarized as follows: 
 

 
FASC 820-10-65, Fair Value Measurements and Disclosures, establishes a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value. This hierarchy consists of 
three broad levels: Level 1 inputs consist of unadjusted quoted market prices in active markets for 
identical assets and have the highest priority, and Level 3 inputs have the lowest priority. The Humane 
Society uses appropriate valuation techniques based on the available inputs to measure the fair value 
of its investments. When available, the Humane Society measures fair value using Level 1 inputs 
because they generally provide the most reliable evidence of fair value. Level 3 inputs are only used 
when Level 1 or Level 2 inputs are not available.   

Level 1 – The fair value of securities and other investment instruments is based on quoted 
net asset values of the shares held at year end.  

 
Note 9 – Pledges Receivable 
 
Continuing the fundraising campaign that began during the year ended September 30, 2015, the 
Humane Society held an annual luncheon in which new pledges were received. The pledges are 
discounted to present value using a discount rate of 3.58% and 4.60% for the years ended September 
30, 2024 and 2023, respectively. The net present value is estimated with a 10% uncollectible 
allowance determined by management for the years ended September 30, 2024 and 2023, 
respectively.  
 
The receivable balance for the capital campaign of $250,000 as of September 2024 was subsequently 
received in December 2024. Therefore, the total balance is included as a current asset on the balance 
sheet at its undiscounted amount, and there is no allowance associated with the balance.  
 
 

2024 2023
Mutual funds 3,440,048$        1,487,757$     

3,440,048$        1,487,757$     

2024 2023
Interest and dividends 130,685$           62,874$          
Realized gains (losses) 109,977             7,098              
Unrealized gains (losses) 87,559               12,551            

328,221$           82,523$          

2024 2023
Level 1: 
    Investments 3,440,048$        1,487,757$     

3,440,048$        1,487,757$     



AGGIELAND HUMANE SOCIETY 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 2024 AND 2023 

See independent auditor’s report. 
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Note 9 – Pledges Receivable (continued) 
 
The activity and remaining balance at September 30, 2024 and 2023 are as follows: 
 

 
 
Future net amounts due on these pledges are shown below: 
 

 
Note 10 – Retirement Plan 
 
The Humane Society began offering a qualified retirement plan under Section 403(b) of the Internal 
Revenue Code during the year ended September 30, 2020, retroactive to October 1, 2019. All 
employees working at least 20 hours per week are eligible for the retirement program. Participants 
are eligible for an additional 3% match to their personal contributions up to the annual limit allowed 
by the IRS. Employer contributions to the plan amounted to $11,624 and $15,424 for the year ended 
September 30, 2024 and September 30, 2023, respectively.  
 
Note 11 – Related Parties  
 
For the year ended September 30, 2024, the Humane Society received contributions of $34,171 from 
members of the board.  
 
Note 12 – Subsequent Events 
 
Management has evaluated subsequent events through March 4, 2025, the date the financial 
statements were available to be issued. 

2024 2023
Beginning gross pledges 1,302,302$        1,788,147$     
New pledges received 69,816               126,150          
Payments received (513,898)            (564,328)         
Write-offs (16,117)              (47,667)           
Ending gross pledges 842,103             1,302,302       
Discount to present value (45,383)              (125,963)         
Present value of gross pledges 796,720             1,176,339       
Estimated uncollectible (54,672)              (117,634)         
Net present value of pledges 742,048$           1,058,705$     

General Pledges Capital Campaign Total

Year 1 146,993$        250,000$            396,993$        
Year 2 141,912          -                     141,912          
Year 3 137,007          -                     137,007          
Year 4 66,136            -                     66,136            

492,048$        250,000$            742,048$        
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